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Summary of Events 
11-24 January 1963 


Brazil's need to increase foreign sales of its primary commodities 
has prompted the establishment of an interagency group to coordinate 
commercial relations with Bloc countries. Although trade with the USSR 
almost doubled in 1962 over 1961, trade with other Bloc countries dropped 
sharply last year. Negotiations for a new trade agreement with the USSR 
are now underway; initial contracts have been signed for the barter of 
Soviet wheat in exchange for Brazilian coffee, cacao, and other products. 


The USSR has extended an economic credit to Cuba for irrigation, 
drainage, and land reclamation projects to be undertaken during 1963. 
Although no financial details have been announced, the credit will cover 
the costs of Soviet equipment and materials and technical services. This 
agreement is one indication that the USSR intends to direct more of its 
assistance in the near future toward building up Cuba's agricultural sector 
and to give less emphasis to rapid industrialization, 


In mid-January the USSR and the United Arab Republic signed a proto- 
col which incorporated the "final blueprints and specifications" for the 
Aswan High Dam. Contracts for deliveries of Soviet machinery and equip- 
ment valued at $15 million also were signed. Public announcements made 
during ceremonies marking the third anniversary of the initiation of work 
on the High Dam noted the progress achieved and future plans to be 
inaugurated, Recent information reveals that at least 700 Soviet and 
17, 000 Egyptian technicians are engaged in work on the Dam at Aswan. 


Pakistan is considering an expansion of its economic relations with 
several Bloc countries. The Pakistani Minister of Commerce reportedly 
has stated that a trade agreement with the USSR is an "imperative neces - 
sity" in view of the ''ominous implications" of the European Common 
Market. Negotiations may be forthcoming with Poland that will involve 
the purchase of several cargo ships and shipbuilding equipment on a 
long-term credit basis, 
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